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Jlokiiag Ha He3aBUCUMUTE OJUTOPU

o akuunoHepute Ha ,3K YHUKA® AL}

[oknaa OTHOCHO oAuTa Ha nHanBuayanHuaA (*)VIHaHCOB oT4eT

MHeHne

Hwve n3BbpluMxme oguT Ha MHAUBMAYyanHusa guHaHcos ot4eT Ha ,3K YHUKA® ALl (,Opy>xecTBoTO®),
CbAbpKall UHOMBMAYANHUS OTYET 3a MHAHCOBOTO CbCTOsIHME KbM 31 aekemBpun 2020 . n
MHOVBMAOYyanHUs oT4yeT 3a nevyanbaTa unm 3arybarta n gpyrus BceobxBaTeH JoXoA4, MHAMBUAOYaHUS
OTYET 3a NPOMEHNTE B COOCTBEHUS Kanutan n UHANBMAYyanHnsa OT4YeT 3a Napu4HMTE NoToum 3a
roguHarta, 3aBbplUBaLla Ha Tasn AaTta, KakTo U NOSCHUTENHUTE MPUITOXEHUS KbM MHAMBUOYANHMUS
(PUHAHCOB OTYET, CbAbPXKAaLUN OMNOBECTSABAHE HA CbLLUECTBEHUTE CHETOBOAHM NONMUTUKM U Apyra
NosiCHUTENHa MHdOopMaLUS.

Mo Halwe MHeHWe, NPUNOXEHUSAT HAMBMAYaneH MHaAHCOB OTYET NpeacTaBsl LOCTOBEPHO, BbB
BCUYKM CbLLIECTBEHM acnekTn, duHaAHCOBOTO cbeTosiHMe Ha ,3K YHUKA® ALl kbM 31 aekemepu 2020 .
N HEroBUTE MHAMBMAYaNHW OMHAHCOBM pe3ynTaTu OT AENHOCTTa N NHAMBUAYANHWUTE My NapuU4Hu
noToum 3a rogvHaTa, 3aBbpLUBaLla Ha Ta3u AaTa, B CbOTBETCTBUE C MexayHapoaHuTe cTaH4apTyh 3a
duHaHcoBo otyntaHe (MCDO), npuetn ot EBponerickus cbios (EC) n nHtepnpetaumsta Ha
Esponenckata Komucus - '] ,BbTpelueH nasap n ycnyrn®, Kakto € onoBecTeHO B MPUMoXeHue 2.a).

basa 3a nspassiBaHe Ha MHeHue

Huve n3Bbplumnxme Hawms oguT B cboTBeTcTBME ¢ MexayHapoaHute ogutopcku ctaHgaptu (MOC).
Hawunte oTroBOpHOCTM CbriacHO Te3n CTaHg4apTu ca onMcaHy AOMbIIHUTENHO B pa3gernia oT Hawus
poknapg ,OTroBOpHOCTM Ha OOMTOpUTE 3a 0auTa Ha UHAMBUAYanNHUst MHaAHCOB OTYEeT".

Hwve cuntame, ye OOUTOPCKUTE OOKa3aTesicTBa, Nnosyiy4eHn OoT Hac, Ca AOCTaTb4HU U YMECTHU, 3a Oa
ocurypaTt 0a3a 3a HaleTo MHEeHue.

He3aBucumoct

Hwve cme HesaBucMu OT [pyXecTBOTO B CbOTBETCTBME C MeXayHapoaHUst eTUYEH KOOEKC Ha
npodecnoHanHNTe cHeToBOAMTENN (BKIMOYMUTENHO MexXayHapoaHU CTaHAapTH 3a HE3AaBMCMMOCT) Ha
CbBeTa 3a MexayHapoaHu cTaHaapTy no eTuka 3a cyetosoautenu (Kogekca Ha CMCEC), 3aegHo ¢
€TUYHUTE U3NCcKBaHMA Ha 3akoHa 3a He3aBucuMng mHaHcos oanT (BHPO), npunoxmnmm no
OTHOLLUEHME Ha HalIns OOMT Ha MHAMBMAYaNHUS OUHAHCOB OTYET B Bbnrapus. Hue nanbnHuxme u
HalUTe APy eTUYHM OTFTOBOPHOCTU B CbOTBETCTBUE C U3uckBaHusaTa Ha 3HPO n Kogekca Ha
CMCEC.
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Hawwuat ogutopckn nogxon
O6w, npernen

HuBo Ha e HuBO Ha CbLIECTBEHOCT 3a WHAMBMAyanNHUA UHAHCOB OTYeT Ha

CblUeCTBEHOCT OpyxecTBoTO KaTo usano: 623 xunggm nesa, KOWUTO MpeacTaBnsiBaT
npubnumantenHo 1% ot CToMHOCTTa Ha BpyTHUTE 3anucanHn npemun (B3M1)
Ha [IpyxecTBoTO.

KnouoBem e HecurypHoCT npu oOLEHKaTa Ha 3adb/DKeHMss MO 3acTpaxoBaTesHu
OAUTOPCKN Aorosopu
Bbnpocu

KaTto yacT oT nnaHupaHeTo Ha HalLUS OOUT HWUE ONpedenMXMe HUBO Ha CbLLECTBEHOCT U OLeHUXMe
PUCKOBETE OT CbLUECTBEHN HETOYHOCTU B MHOAMBUAYANHUS PMHAHCOB OTYET. M0-KOHKPETHO, Hue
B3exMe NpeaBua Kbae pbKOBOACTBOTO € HanpaBuio CyGEeKTUBHU NPeLEeHKN; Hanpumep, no
OTHOLLEHME Ha 3HAYUTENTHU CYETOBOAHM OLIEHKW, BKIHOYBALLM onpeaensHe Ha AoMYyCKaHus 1
pasrnexpgaHe Ha 6baelm cCbOUTUSA, KOUTO MO CBOSITA CbLLHOCT Ca HECUTYPHU. KaKkTo Npu BCUYKM HaLLIK
oOuTK, pasrnegaxme 1 pucka ot 3aobukansHe u npeHebGpersaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
BbTPELUHNS KOHTPOJ, BKITIOYUTENHO, Hapea C ApYrv BbNpoCcK, Aanu MMa AokasaTenctea 3a
npucTpacTue, KOeTo NpeacTaBnsiBa PUCK OT CbLUECTBEHA HETOYHOCT, AblKalla ce Ha namama.

Huve onpegennxme o6xBaTa Ha Halns oauT, 3a a MOXEM Aa U3BbPLUMM AOCTaTbyHO paboTa, KoeTo
4a H1 No3BOJIN Aa n3pasmmMm MHEeHUe BbpXy nHansunayanHua (i)VIHaHCOB OTYeT KaTo usdno, B3eManku
npeasug CTpykTyparta Ha [pyXecTBOTO, CHETOBOAHMTE MPOLLECH U KOHTPOIK M OTpachna, B KOWTO
OpyxecTBoTO onepupa.

HuBO Ha cbluecTBEeHOCT

O6xBaTbT Ha Hawwust oguT BeLle NOBNUSH OT TOBA, Y€ NPUNOXNUXME HMBO Ha CbLyeCTBEHOCT. OauTbT
€ NnaHupaH Taka, 4Ye ga nosly4nm pasyMHa CTEMNEH Ha CUTYPHOCT OTHOCHO TOBa Janu
WHOVBUAOYANHUAT (PMHAHCOB OTYET HE CbAbPXa CbLUECTBEHW HENPABUIHM OTYUTaHMsA. HenpasunHm
OTYMTaHMA MoraT Aa Bb3HUKHAT B pe3yntaTt Ha M3Mama unu rpeLuka. Te ce cuntar 3a CbLLUECTBEHM,
ako 61 Morno pasymHo ga ce o4aksa, Ye Te, CaMOCTOATENHO UMK KaTo CbBKYMHOCT, OMxa Mornu aa
oKaxkaT BrMsiHUE BbPXY MKOHOMUYECKUTE peLleHns Ha noTpebuTenuTe, B3eTU Bb3 OCHOBA Ha
MHAMBMAYyanHusa prHaHCOB OTYeET.

B3 ocHoBa Ha HalwaTta npodecuoHarnHa npeLeHka, Hue onpegenuxme onpeaeneHn KonmMyecTBeHn
nparoBe 3a HMBO Ha CbLLECTBEHOCT, BKIOYUTENHO HUBO Ha CbLLECTBEHOCT 3a UHAMBUOYATHUS
bVMHAHCOB OTYET KaTo LANO, KakTo e NocoYeHo B TabnuuaTa no-gony. Tean HMBa Ha CbLLECTBEHOCT,
3aeHO C Ka4eCTBEHUN CbODOpaXeHNs!, HM NMOMOrHaxa Aa onpeaenum o6xBaTa Ha HalLus oauT U
€CTecTBOTO, BpeMeTo 1 06xBaTa Ha HalWWUTe OAMTOPCKM NpoLeaypu 1 aa oueHum edekTa oT
HenpaBUMHUTE OTYMTaHUS, aKo MMa TaKMBa, KaKTO CAMOCTOSITENHO, Taka U CbBKYMHO 3a
VHOMBUAOYANHWUSA (OUHAHCOB OTYET KaTo LSAIO.

HuBO Ha cblecTBEHOCT 3a MHAUBUAYarNHUSA 623 xunagu neesa
¢hmMHaHCOB OTYeT KaTo uano

Kak ro onpegenuxme HVBOTO Ha CbLIECTBEHOCT 3a MHAMBWMAYAIHMWSA
(PUHAHCOB OTYET KaTo LAIIOo € onpeaerneHo kaTo
npubnuantenHo 1% OT CTOMHOCTTA Ha
OpyTHuTe 3anucann npemum (B3I1) Ha
OpyxecTBOTO.
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O60CcHOBKa OTHOCHO npuinoXxeHusa nokasaren
3a onpegernsHe HaAa HUBOTO Ha CHLWECTBEHOCT

Huve cme nsbpanu 6pyTHWUTE 3anMcaHu npemuu,
KaTo nokasaTen 3a onpefensiHe HUBOTO Ha
CbLLEeCTBEHOCT, 3alloTo ToBa € mokasarten,
CNpsIMO KOMTO Ce OLeHsiBa NpeacTaBAHeTO Ha
OpyxecTtBoTO.

Hue B3exme npegsua, 4e [pyxecTBoTo ce
dokycmpa BbPXYy pbCTa Ha MpuUXoauTe MU
nsbpaxme cyma 6nmska go 1% ot B3Il kato
NpUNoXnxme HallaTta npeLeHka no OTHOLLIEHNe
Ha HyXauTe Ha notpeburenute Ha
nHameungyanHua CbI/IHaHCOB oTyeT n
3aKMYMxMe, Ye Mpuxogute ca nNoAxoasiLy
usmepuTen 3a Tsx.

Hwne VI36anMe NOCOYEeHOTO MNo-rope HMBO Ha
CbLEeCTBEHOCT 3a uHaouMBuayanHuaA q3I/IHaHCOB

oT4yeT KaTto usAno Ha 6asa Ha Hawarta
npodgecuoHanHa npeLeHka, B3eManku
npeasud, Ye Tasn CTOMHOCT € B paMKuTe Ha
O6LL|,OI'IpI/IeTVITe KOJin4ecTtBeHU HNBa 3a

onpependaHe Ha HMBOTO Ha CbLleCTBEHOCT 3a
nHonBmnayanHuA (bVIHaHCOB OTHET KaTo uAno.

KnrouoBu OONTOPCKU BBNPOCHU

KntouoBsu OAUTOPCKN BBMNPOCK Ca Te3n BbIPOCU, KOUTO CbllaCcHO HallaTa I'IpO(beCVIOHaJ'IHa npeueHkKa
ca bunu ¢ Han-ronsiMa 3Ha4YMMoCT npun ognTta Ha nHaneuayanHua (bI/IHaHCOB OTHEeT 3a TeKyLiuA
nepwuon. Tean BBbMNPOCU Ca pasrnegaHn Kato 4acT OT Halnd oauUT Ha nHansugyanHua CbVIHaHCOB
OTYHET KaTo UdAno n (bOpMVIpaHeTO Ha HalleTo MHeHe OTHOCHO Hero, KaTto HMe He npegocrtaBdamMe

OTAESTHO MHEeHMEe OTHOCHO Te3Wn BbIMpPOCH.

Knio4yoB ogutopckmn BLNpOC

Kak TO3u Kno4oB OOAUTOPCKM BbLMNpoc OGelle
agpecupaH npu npoBeAeHUs OT Hac oauT

HeCI/IprHOCT Nnpu oueHkKaTa Ha 3aabInKeHUdA
Nno 3acTpaxoBaTesiHn 4oroBopu

Kbm 31 gekemBpu 2020 r., 3agbImKeHusATa no
3acTpaxoBaTenHu aorosopu (npeaun
npesactpaxoBaHe) Ha [pyxecTBoTO ca B
pa3mep Ha 98,023 xun. nesa, npegcraBeHn B
MoAcHMTENHO  npunoxeHne 27  KbM
UHAUBMAYanNHNSA (OMHaAHCOB OTYeT.

3agbmkeHunsaTa no
JOroBopK, OLle HapuyaHu TEexXHUYEeCKU
pesepsu, npeacraenasar Han-
cbllecTBeHaTa 4YacT OT nacmeuTe Ha
OpyxectBoTto. OuEHKaTa Ha TEeXHUYECKUTe
pes3epBu € CrioXHa obnacT, KOATO M3MCcKBa
npunaraHeTo Ha npodecuoHanHa npeleHka
ype3 M3NOM3BaHETO Ha CbBKYMHOCT OT

3acTpaxoBaTesiHu

Hve npupgobuxme pasbupaHe w©  oueHuxme
NPOEKTMpPaHeTO U onepaTvBHaTa egEeKTUBHOCT Ha
n3bpaHn KrYOBU KOHTPOMM MO OTHOLUEHWE Ha
aKkTioepckata MeTodonorus, HagexgHocTTa Ha
OaHHUTE, N3NON3BaHN B aKTIOEPCKUTE OLIEHKU, KaKTo
N JonyckaHusTa W Mpouecute Ha ynpasreHue,
N3Mnon3BaHn OT PbKOBOACTBOTO, KOUTO Ca CBbp3aHu
C oUeHKaTa Ha 3agblKeHUsATa NO 3acTpaxoBaTesHU
goroBopu  (TexHudeckm pesepBM no  obuio
3acTpaxoBaHe).

Mo oTHOLIEHWe Ha BBLMNPOCUTE, M3MOXKEHU Mo-rope,

HaluMTe npoueaypy Mo  CblLUECTBO  BKMOYMXa
cregHoTo:
e npernea W aHanu3 Ha nocrnenoBaTenHoTo

npunaraHe Ha CblleCTByBallaTta CYe€TOBOAHA
NnoJINTUKa 3a OueHKka W npeacraBsdAHe Ha
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Knio4yoB oaUTOpPCKM BHLNPOC

Kak To3u KNn4YOB OOMTOPCKM BbNpoOC 6Gele
agpecupaH nNpu NnpoBeAeHUs OT Hac oguT

CTaTUCTUYECKN N MaTeMaTUYECKU MeToan U
npaBuna, KOUTo Aa ca B CbOTBETCTBUE CbC
cyeToBOAHATa MONMUTMKAa Ha JpyXecTBOTO U
C perynaTtopHUTE U3UCKBaHWS MO OTHOLLEHUE
Ha Te3un pe3epBsu.

OueHkaTa Ha pe3epBuTe 3a 3arybu no obulo
3acTpaxoBaHe BKIOYBa BMCOKA CTEMeH Ha
cybekTVBHa  NpeueHka W CIOXHOCT.
Pesepsute 3a 3arybu wun pasxogute 3a
KopurmpaHe Ha 3arybute npeacTaBnsiat
npeueHkn 3a Obaewm nnawadMs  Ha
npeasiBeHN U HenpeasiBeHU MpeTeHuun 3a
3arybu 1 CBbp3aHUTE C TAX Pa3xoau KbM
onpeneneHa gara.

Mo-cneumanHo, NUHUUTE OU3HEC C AbIMM
onawkyu ca kKato Usano no-TpyaHW 3a
npeaBwkaaHe M ca OOEKT Ha no-ronsma
HECUIYPHOCT OTKOJIKOTO T€3M C KbCU OMaLLKW.

Mpunoxumnte CYETOBOAHM MOMAUTUKMA 1
3HAYMMKU  MPELEHKM,  M3MoMn3BaHu  oT
PbLKOBOACTBOTO 3@  onpegensHe  Ha
AonyckaHusTa, KOWTO MMaT  Hamn-ronam
edekT BbPXY oueHkaTa Ha
3acTpaxoBaTenHuTe [0roBopu ca
onoBecTeHn B [loSCHUTENHO nNpUIoXeHue
3(a) u TloAcHuTenHo npunoxeHve 4 KbM
nHAMBMAYyanHusa MHaAHCOB OTYET.

Hue ce dokycupaxme BbpXy 4vactta OT
TEXHWYECKNTE pe3epBu, npeacTaBnsiBally
pe3epBM 3a Bb3HWKHANW, HO HenpeasBeHu
npeteHumn (IBNR), oueHka Ha 6baewioto
pa3BnTMe Ha pesepBa 3a NpPeacTosiLM
nnawlaHus, agekBaTHOCTTa Ha TEXHUYECKUTE
pe3epBM B TOBa 4YNCMO U pe3epBa 3a
HEWU3TEKIN PUCKOBE.

3acTpaxoBaTeriHuTe pesepBu Ha [pyXecTBOTO
OT rfiefHa To4Yka Ha nsnckeaHusita Ha MCPO;

HesaBucMMaTa NpoBepka, CbC CbAENCTBMETO Ha
HalLUTe creumanucT akTioepu, Ha OLEHKUTE Ha
PBbKOBOACTBOTO MO OTHOLLEHME Ha pe3epBuTe 3a
3arybu no obLLo 3acTpaxoBaHe, 1 3a OLEeHsIBaHe
Ha afeKkBaTHOCTTa Ha nsnonseaHara
METOAONOMMsi U JOMNyCKaHUsA CnpsiMoO MpusHaTute
aKkTIepCcKn  NpakTMkn U cTaHgapT™m B
nHaycTpusTa.

npoBepka Ha  MbfHOTaTa WM TOYHOCTTA Ha
OaHHUTE 3a NpeTeHUnnTe, KOUTO akTepuTe Ha
OpyxecTBOoTO ca u3non3eanvM B OLEHKaTa Ha
TeXHNYeckuTe pesepBuM 3a 3arydbu no obuo
3acTpaxoBaHe;

HE3aBUCUMO MpPEU3YUCrieHne Ha OYaKBaHOTO
pasBUTME Ha NPETEHUUUTE MO OTHOLIEHME Ha
n3bpaHn NpPOAYKTOBM IMHUK, (POKycuparkm ce
OCHOBHO BbpXy HaW-ronemMmte wu Hau-
YYBCTBUTENMHM KbM CbOTBETHWUTE [ONyCKaHWs
TEXHUYECKN 3acTpaxoBaTenHW pe3epBu, U
OLEeHKa Ha afekBaTHOCTTa Ha pe3epBa 3a
HEN3TEeKNM PUCKOBE U pe3epBa 3a Bb3HUKHaNM,
HO HenpeasiBeHW MNpPeTeHUUn, BKIOYUTENHO
oueHka Ha 6asa 6baeLLo pa3BuTMe Ha pesepsa
3a NpeacTosaLwWwm nnaLaHus;

OUEHKa Ha nNbMHOTaATa, YMECTHOCTTa MU
afeKkBaTHOCTTa Ha OMOBECTABaHUSITA BbB
VMHOMBUOYanNHUst PMHAHCOB OTYeT.




pwc mazars

Opyra nHopmauus, pasnmyHa oT MHANBMAYaNHUS PUHAHCOB OTYET U OAUTOPCKUS
[10KNaja BbpXy HEro

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a ApyraTta uHdgpopmaums. [lpyrata nHgopmauusa ce CbCTon oT
rogvwieH MHaMBMAyaneH goknag 3a JenHocTTa 1 HAMBUAyanHa aAeknapaums 3a KoprnopaTtuBHO
ynpaBsneHune, N3rotBeHn OT PbLKOBOACTBOTO cbrnacHo (Maesa Ceama ot 3akoHa 3a CH4ETOBOACTBOTO,
HO He BKJHOYBA UHAMBMAYAINHUSA (PMHAHCOB OTYET U HALLMS OAUTOPCKM AOKMIaA BbpXY Hero.

HalweTo MHeHNe OTHOCHO nHonBmnayanHuA CbVIHaHCOB OT4YeT He obxBalla apyrarta VIHq)OpMaLI,VIﬂ n Hne
HE n3pasdBamMe KakBaTto U fa € cbopma Ha 3aKrno4yeHne 3a CUrypHoCtT OTHOCHO Hed, OCBEH aKo He €
NU3PUYHO NOCOYEHO B AOKNaaa HU U A0 cTeneHTa, 40 KOATO € MOCOYEeHO.

BB Bpb3Kka C Hawmsa ognT Ha MHAMBMAYaNHWS (PMHAHCOB OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B
TOBa Ada npoyeTem gpyrata MHOpMaLUms 1 N0 TO3M HAYMH Aa NpeLeHum ganv Tasum gpyra
WH(OPMaLWs € B CbLLECTBEHO HECLOTBETCTBME C UHAMBUAYANHUS PUHAHCOB OTYET UMM C HaLIUTe
no3HaHus, NpuaobuTy No Bpeme Ha oguTa, Unu No Apyr Ha4YMH N3rnexaa Aa CbAbpXka CbLUECTBEHO
HenpaBuHoO AgoknaggeaHe. B cnyvan ye Ha 6a3arta Ha paboTaTa, KOATO CMe U3BBLPLUNAN, HUe
AOCTUITHEM [0 3aKMyeHne, Ye e Hanuue CbLUeCTBEHO HenpaBuiHO JOKNaABaHe B Ta3n apyra
nHdopmaums, OT Hac ce U3NCKBa Aa AoKMNagasamMe To3n hakT. Hamame KakBo Aa AoKnagBame B TOBa
OTHOLLEHME.

LonbnHuTenHu BBLMPOCU, KOUTO NOCTaBA 3a AOoKnaaBaHe 3aKoOHbT 3a C4EeTOBOACTBOTO

B fonbnHeHMe Ha HawmnTe OTrOBOPHOCTU U AoknaaBaHe cbrnacHo MOC, no OTHOLIEHME Ha rogULLIHMSA
UHAMBUAyaneH Aoknag 3a AenHoCcTTa U MHAMBMAYyanHaTa Aekrnapaums 3a KopnopaTMBHO yNpasrieHune,
HMe CbLLO Taka U3MbJIHUXME 1 npoueaypuTe, Ao6aBeHn kKbM nsmcksaHute no MOC, cbrnacHo
»YKa3aHUs OTHOCHO HOBU U pa3LLMpPEHM OOUTOPCKNU OOKIaan 1 KOMyHUKauus oT cTpaHa Ha ogutopa“
Ha npodecnoHanHaTa opraHm3aums Ha permcTpmpaHuTe oamtopu B Benrapmsa, MHcTutyT Ha
annnomupaHute ekcnept-cuetosoautenu (MOEC). Tesn npouenypu kacaat NpoBepKM 3a HanNnU4meTo,
KaKToO 1M NpOBepKU Ha chopMaTa 1 CbabpXKaHUETO Ha Ta3u gpyra uHopmaums ¢ Len aa Hu
noarnomorHaTt BbB (hOpMUpaHe Ha CTaHOBULLLE OTHOCHO TOBa Aanu Apyrata MHopMaLms BKOYBa
OMNOBECTsIBaHUATa M OOKNaABaHuUATa, NpeasuaeHu B npunoxunmmute B bbnrapus, Naea ceama ot
3akoHa 3a c4yeToBoAcTBOTO M un. 100H, an. 8, KbAETO € NPUNOXMMO, OT 3akoHa 3a NyenMYHOTO
npegnaraHe Ha LeHHU KHUXa.

CraHoBMuLle BbLB Bpb3Ka ¢ 4. 37, an. 6 ot 3akoHa 3a C4eTOBOACTBOTO

Ha 6asaTa Ha M3BbpLUeHNUTEe npouenypu, HaweTo CTaHOBULLE €, Ye!

a) NHdopmauumsTa, BKNOYEHa B rOAMLLHMS MHAMBUAYArNEH OOKNaA 3a AeVHOCTTa 3a huHaHcoBaTa
rogvHa, 3a KosiTo € U3roTBeH MHOVBUAYaNHUAT (OUHAHCOB OTYET, CbOTBETCTBA HA UHAMBUAYANHNS
¢MHaHCOB OTYeT.

6) MoguwHuaT nHaunBnayaneH goknaj 3a OEeNHOCTTa € U3roTBEH B CbOTBETCTBME C U3NCKBaHUATA Ha
maBa ceagma oT 3akoHa 3a CH4eTOBOACTBOTO.

B) B nHomBmnayanHaTa geknapaums 3a kopnopaTtuMBHO ynpasreHne 3a oMHaHcoBaTa roamHa, 3a Kosito
€ U3roTBEH UHAMBUAYANHUAT (PMHAHCOB OTYET, € NPeACTaBeHA U3MCKkBaHaTa, cbrnacHo naea cegma
oT 3akoHa 3a cyeToBOACTBOTO M 4n.100H, an.8, kbAeTo e NPUNoXnmMo, oT 3akoHa 3a Ny6INYHOTO
npeanaraHe Ha LeHHW KHUXa, MHdopmauus.
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OTFOBOpHOCTVI Ha PbKOBOACTBOTO U NuaTa, HatoBapeHu C obuwo yripasJrieHune 3a
nHonBmnayanHuA d)MHaHCOB oTyeT

P1KoBOOCTBOTO HOCKM OTFOBOPHOCT 3@ M3rOTBSIHETO M JOCTOBEPHOTO NpeacTaBsHe Ha TO3u
uHamsuayaneH ouHaHcoB oT4eT B cboTBeTcTBME ¢ MCPO, npuetn ot EC, u 3a TakaBa cuctema 3a
BbTPELUEH KOHTPOI, KaKBaTO PbKOBOACTBOTO Onpeaens kato Heobxoamma 3a ocurypsiBaHe
N3roTBSHETO Ha (PMHAHCOBM OTHETW, KOUTO HE CbAbPXKAT CbLUECTBEHW HENPAaBUIHN OTYMTaHUS,
He3aBMCMMO Aanu AbMKallm ce Ha n3amama Unm rpeLuka.

Mpu M3roTBsAIHE Ha UHAMBMAOYANHUSA (DUHAHCOB OTYET, PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a
oLieHsiBaHe cnocobHOCTTa Ha [pyXecTBOTO Aa NPoAbIKM Aa dYHKLUMOHUPa KaTo AeicTBallo
npeanpusaTne, onoBecTaBalKW, KOraTo ToBa € NPUMoXNMo, BbMNPOCH, CBBbP3aHu C NPeanonoxXeHneTo
3a JeicTBallo NpeanpusaTve U U3nonseaiky cdeToBoaHaTa 6asza Ha OCHOBaTa Ha NPEANONIoXKEHNETO
3a JeicTBaLlo NpeanpusiTMe, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsiBa Aa NUKBMAUpa
[py>XecTBOTO MNK Aa NpeycTaHoBM OEAHOCTTa My, UIK ako PbKOBOACTBOTO Ha NpakTMka HaMa apyra
anTepHaTuBa, OCBEH Aa NMOCTbMN MO TO3U HAYMH.

JNlnuata, HaToBapeH ¢ 06LLO ynpaBrieHne, HOCAT OTFTOBOPHOCT 3a OCbLLECTBABAHETO Ha HAA30p Haj
npoteca no hMHaHCOBO OTYMTaHe Ha [pyKeCTBOTO.

OTroBOpHOCTM Ha ogMTOpUTE 3a 0AMUTa Ha UHAMBUAYANHUSA (OUHAHCOB OTYET

HawwTe uenu ca ga noJsly4ymnMm pasymMmHa CTteneH Ha CUrypHoCT OTHOCHO TOBa Aanv nHansmnayarnHuaTt
d)VIHaHCOB OTYHET KaTo UAJ10 HE CbAbpiKa CbLLECTBEHN HENPABUITHN OTYUTAHUA, HE3AaBUCUMO Oaln
ObJDKally ce Ha naMmama unum rpellka, n ga n3gagem ogutopckun goknan, KOWTO [a BKNOYBA HALLETO
OOUNTOPCKO MHEHMne. Pa3YMHaTa CTeneH Ha CUrypHOCT € BUCOKa CTeneH Ha CUrypHOCT, HO He €
rapaHuua, 4e oanT, N3BbpLLUEH B CbOTBETCTBUE C MOC, BuHaru we pa3KkpuBa CbLECTBEHO
HenpaBWUIIHO OTHYHNUTAHE, KOrato TakoBa CbLUeCTBYBa. Hel'lpaBVIﬂHl/I OTYUTAHNA MoraTt ga Bb3HUKHAT B
pe3yntaTt Ha usaMmama Uinu rpellka n ce cHMTaT 3a CbLleCTBEeHU, ako 61 morno pa3yMHO Oa Cce O4aKkBea,
4e Te, CAMOCTOATEJTHO UJTN KaTO CbBKYMHOCT, Ouxa Mornu ga okaxart BnusiHue BbpPXY NKOHOMUYECKNTE
peleHna Ha I'IOTpe6VITeJ'WITe, B3eMaHN Bb3 OCHOBa Ha TO3n nHansunayaneH (bVIHaHCOB OT4yeT.

KaTo yact ot oguta B cboTBeTcTBME ¢ MOC, HMe nanonssame npodecrnoHanHa npeueHka n
3anasBamMe npodecuoHaneH CKenTUUu3bM No Bpeme Ha uenus oaut. Hue cbLuo Taka:

e uaeHTUMULMPaAME U OLIEHsIBaMe PUCKOBETE OT CbLLECTBEHN HENPaBUIHN OTYUTAHUS B
HOUBUAYANHUS (PUHAHCOB OTYET, HEe3aBUCMMO Aanu AbIHKallyM ce Ha U3Mama Unu rpeLuxa,
paspaboTBame ¥ U3NbIHABaMe OAMTOPCKY NpoLieaypy B OTTOBOP Ha TE3U PUCKOBE U NosyYaBame
0OOWTOPCKM JoKa3aTerncTBa, KOUTOo [ja ca AoCTaTb4yHU U YMECTHMU, 3a Aa ocurypsT 6asa 3a HaleTo
MHeHue. PuckbT fa He Gbe paskpuTo CbLLECTBEHO HEMpPaBUITHO OTYUTaHe, KOETO e pe3ynTar oT
nsmama, e Nno-BMUCOK, OTKOJIKOTO pUCKa OT CbLLECTBEHO HENPaBUITHO OTYMTaHe, KOeTo e pe3ynTar
OT rpeLlKka, Tbil KaTo M3MamaTta MoXe [a BKIoYBa TaiHo criopasymsiBaHe, dhanimduumpaHe,
npeaHaMepeHy NPONycku, U3ABIEHUS 3a BbBeXAaHe Ha oguTopa B 3abnyxaeHue, KakTo 1
npeHebpersaHe Unu 3aobukanaHe Ha BbTPELIHUS KOHTPOT.

e nonyyasame pasGupaHe 3a BbTPELUHWSA KOHTPOI, MMall, OTHOLLEHWE KbM 0au1Ta, 3a Aa pa3paboTum
OOMTOPCKM NpoLeaypy, KOUTO Aa ca NOAXOAALLM NPU KOHKPETHUTE 06CTOATENCTBa, HO He C Len
n3passiBaHe Ha MHEHWE OTHOCHO e(PEKTUBHOCTTA Ha BbTPELLHNSA KOHTPOI Ha [py»KecTBoTO.

e OleHsBaMe YMEeCTHOCTTa Ha M3MNon3BaHUTe CHETOBOAHM NOMUTUKN U pa3yMHOCTTa Ha
cYyeToBOOHMTE NPUGNN3UTENTHN OLIEHKN U CBBP3aHNUTE C TAX OMOBECTSABAHWSA, HanpaBeHu oT
PBKOBOACTBOTO.



pwc mazars

e [OCTMrame A0 3aknioyeHne OTHOCHO YMECTHOCTTa Ha U3NoM3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa 6asa Ha OCHOBaTa Ha MPEeAnoNoKEeHMETO 3a AeUCTBaLLO NpeanpuaTue n, Ha 6asaTta
Ha nosfly4YeHMTe OOUTOPCKN AOKa3aTericTBa, OTHOCHO TOBa [anuv e Hanuue CbllieCTBeHa
HECUrypHOCT, OTHacsLLa ce A0 CbOUTMSA UMK YCNOBMUS, KOUTO BMxa MOrnu Aa NOPOAAT 3HAYMTENHN
CbMHEHMS1 OTHOCHO crnocobHocTTa Ha [pyKecTBOTO Aa NPOAbIKM Aa PYHKUNOHMPA KaTo
aencreawo npeanpusitve. AKO HME OOCTUIHEM [0 3aKIOYEeHUE, Ye e Hanmue CbLlecTBeHa
HEeCUrypHocCT, OT Hac ce U3nckKea Aa NnpueneYyemM BHUMaHWe B OAMTOPCKUSA CU JoKNaa KbM
CBbp3aHUTE C Ta3n HECUTYPHOCT OMOBECTABAHUSA B UHAUBMAYANHUSA (PMHAHCOB OTYET UNu B
cny4yar Ye Te3n ONOBECTSABaAHUA Ca HeadekBaTHU, Aa Moauduunpame MHeHUeTO cu. HawuTe
3aKNOYEHMS ce OCHOBAaBAT Ha OAUTOPCKUTE AoKa3aTencTea, NofydyeHn Ao Aartata Ha OguUTOPCKUs
HW goknag. bvaewm cvbuTua nnmn ycnoeusa obayve moraT ga ctaHat npudnHa [pyxecTBoTo aa
npeyctaHoBu OYHKLUVMOHUPAHETO CU KaTo AeNCTBaLLo Npeanpusitue.

e OLEeHsIBaMe LUSNOoCTHOTO NpeAcTaBsiHe, CTPYKTypa U cbabpXKaHne Ha MHAMBUAYanHust GUHaAHCOB
OTYET, BKIMIOYMTEITHO OMOBECTABAHMATA, U AanU MHOMBUAYANHUAT (PMHAHCOB OTYET NpeacTaBs
OCHOBoOMoOMarawuTe 3a Hero CAenkyM U CboMTUSA NO HAYMH, KOMTO MOCTUra 4OCTOBEPHO
npeacTaBsiHe.

Hue komyHUMKMpame ¢ nuuara, HaToBapeHu ¢ obLLo ynpasneHune, Hapes C ocTaHanuTe BbMPOCH,

nnaHuMpaHus 06xeaT 1 Bpeme Ha U3MbIHEHWe Ha OAUTa U CbLIECTBEHUTE KOHCTaTauuM oT 0auTa,
BKITHOYMTESTHO CbLLECTBEHM He4OCTaTbLUN BbB BbTPELLHNSA KOHTPOJ1, KOUTO MAEHTUULMpamMe no

BpeMe Ha M3BbPLUBAHMUS OT Hac OAMuT.

Hwne npegocrtaBAMe CbLUO Taka Ha JiuaTta, HaTtoBapeHu C obuo ynpasJieHne, n3aerieHmne, 4e cMme
N3MbJTHUNN NPUNOXNMMnTEe eTU4HN N3NCKBaHA BbB BPpb3Ka C HE3aBUCMMOCTTA U 4He LWe KOMYyHUKnpame
C TAX BCUYKMN B3aNMOOTHOLLIEHNA U OpyrX BbNPOCU, KOUTO Ouxa mornm pal3ymMmHO Aa 6boaT
pasrnexgaHu Kato nmally OTHOWEeHNe KbM HE3aBUCMMOCTTA HU, a KoraTto e npurnoxmmo, 1
npeanpueTnTe AENCTBUA 3a ENMMMUHUPAHE Ha 3annaxuTte Unu NpuroXeHUTe npeanasHu Mepku.

Cpep BbnpocuTe, KOMYHUKMpaHW ¢ nuuaTa, HaToBapeHu ¢ 06LL0 ynpaBreHne, H1ue onpegensime Tesu
BbMNPOCKU, KOUTO ca BKnmM ¢ Han-ronsMa 3Ha4YMMocCT NpU oAnUTa Ha UHAMBMAYANHMS PMHAHCOB OTYeET 3a
TeKyLLMs Nepuoa 1 KOUTOo criefoBaTeNnHO ca KIoyYoBM oaUTOPCKM BbNpock. Hue onuceame Tesun
BbMNPOCK B HaLLMS OOAUTOPCKM AOKNad, OCBEH B CriydauTe, B KOUTO 3aKOH MIM HopMaTuBHa ypeaba
Bb3npensTcTea NyGrMYHOTO ONOBECTSBaHe Ha MHAOPMaLMs 3a TO3M BLINPOC MK KoraTto, B
W3KIIOYUTENHO peaku criydyaun, Hue pewunm, Ye AafdeH Bbpoc He crieasa Aa 6bae KOMyHUKUpaH B
Halns foknagd, Tbi kaTo 61 MOrfo pa3yMHO Aa ce ovakBa, Ye HebnaronpusiTHuTe nocrneacTems ot
TOoBa fencTteme buxa HagBULLUNK NON3UTE OT rMefHa ToYKa Ha 06LLLEeCTBEHMS UHTepeC OT Tasu
KOMYHUKaLUS.

Hwve cme conmagapHo OTrOBOPHM 3a U3MBIIHEHUETO Ha HALLMS OOUT U 3@ U3PA3EHOTO OT HAC O4UTOPCKO
MHEHUe, CbrnacHo nsnckeaHuata Ha 3HPO, npunoxum B bbnrapus. MNpyn noemaHe u U3NbAHEHUE Ha
aHraxmumeHTa 3a CbBMECTEH OAMWT, BbB Bpb3ka C KOWTO JoKNagBame, HUe cMe ce pbKoBOAWM U OT
HacokuTe 3a nsnbnHeHne Ha CbBMecTeH oauT, usgagenun Ha 13 toHu 2017 r. oT IHCTUTyTa Ha
AvnnomupaHuTe ekcnepT-cHeToBoautenu B bbnrapus n ot Komucusita 3a nybnvueH Haasop Hag
perncTpupaHuTe oguTopu B bbnrapus.

Joknaa BbLB BPb3Ka C ApPyrn 3aKOHOBU U perynatTopHn nanckBaHus

ﬂon'anMTenHo AOoKnaaBaHe BbpPXYy oAUuTa Ha UHAUBUAYyanHusA (bVIHaHCOB OTYeT, CbIrrnacHo 4.
10 ot PernameHT (EC) N2 537/2014 BB Bpb3Ka C M3MCKBaHUATA Ha 4. 59 ot 3akoHa 3a
He3aBUCUMUA (PUHAHCOB OaUT

CbrnacHo nsuckBaHusitTa Ha 3akoHa 3a He3aBMcMMNS DUHAHCOB OAUT BbB Bpb3ka ¢ un. 10 ot
PernameHT (EC) Ne 537/2014, Hue goknagsame OOMbIHUTENHO U U3NOXeHaTa no-ony MHopmauus:



mazars

J1pancyorbpxaycKynbpc Oant* OO/ e HasHa4yeHo 3a 3agb/KUTENEH OAUTOP Ha MHAMBUAOYAITHUS
MHAHCOB OTYET 3a roguHaTa, 3aBbpluBalla Ha 31 gekempu 2020 r. Ha [1py»keCcTBOTO OT OOLLOTO
cbbpaHue Ha akumMoHepuTe, NpoBeAeHo Ha 29 toHu 2020 r., 3a nepuog OT efHa roguHa.
J[1pancyorbpxaycKynbpc Oant OO/ e 61no HasHa4yeHo 3a NPbLB MbT KaTO OAMTOP Ha

OpyxectBoTo Ha 19 toHn 2013 T.

.Mazapc“ OO0 OO[] e Ha3Ha4eHO 3a 3aab/HKUTENEH OANTOP Ha UHAUBMAYAINHUSA (PMHAHCOB OTYET
3a roguHara, 3aBbpluBalla Ha 31 gekemepu 2020 r. Ha [pyxecTBOTO OT 06L10TO CbbpaHue Ha
akuunoHepute, npoBeaeHo Ha 29 toHn 2020 r., 3a nepuog oT egHa roauHa. ,Masapc* OO/ e 6uno
Ha3Ha4yeHo 3a MbPBM NbT KATO CbBMECTEH oauTop Ha 11 Hoemspu 2017 .

OanTbT Ha nHAmMBMAyanHus UHaAHCOB OTYET 3a roavHaTa, 3aBbpluBalla Ha 31 gekemspu 2020 .
Ha [lpy>keCcTBOTO NpeAcTaBnsiBa OCMU MbJIEH HEMPEKbCHAT aHraXXUMEHT 3a 3a4bIKUTENEH OOUT
Ha ToBa npeanpusitue, n3sbpLueH ot ,lpancyotbpxaycKynbpe Ogut* OO[.

OpuTbT Ha MHauBMAYanHusa oUHaHCOB OTYET 3a rofuHara, 3aBbpluBalla Ha 31 gekemspu 2020 T.
Ha [lpy)XecTBOTO NpeAcTaBnsiBa YeTBbPTM MbIIEH HENPEKbCHAT aHraXXUMEHT 3a 3a4bJIKUTENEH
OQVWT Ha ToBa nNpeanpustTve, u3BbpLueH ot ,Masapc” OO[.

HOTBbp)Kﬂ,aBaMe, 4Ye N3pa3eHoTo OT Hac OAUTOPCKO MHEHME € B CbOTBETCTBME C OOMbITHUTETHUA
Ooknaa, npeacrtaBeH Ha OANTHUA KOMUTET Ha ,D,py)KeCTBOTO, CbrnacHoO n3nckeaHmata Ha yn. 60 ot

3akoHa 3a He3aBUCUMMMUS (*)MHaHCOB oaunT.

MoTBbpPXOABaMe, Ye He CMe NPeaoCTaBsnM NOcoYeHnTe B Y. 64 oT 3akoHa 3a He3aBUCUMUSA

hvHaHCcoB oanT 3abpaHeHn ycnyri U3BbH oauTa.

nOTBbp)KﬂaBaMe, 4ye Nnpu n3BbpLUBaAaHETO Ha oanTa CMe 3anas3njin cBoATa He3aBUCUMOCT CNpAMO

OpyxecTBoTO.

3a nepuopaa, 3a KOWTO ce oTHac4 M3BBPLUEHUAT OT Hac 3aabiKUTENeH ognuT, OCBEH ogunTa, H1e
CMe npenoctaBunm Opyrn ycrnyru Ha ﬂpy)KeCTBOTO, KOUTO Ca OMOBECTEHWN B NPUNOXeHne 15 Kkbm

nHamsmnayarnHua q)l/IHaHCOB OT4HEeT Ha ,D,py)KeCTBOTO.

3a ,lMpancyotbpxaycKynbpc Ognt“ OO:

Digitally signed by Tsvetana Tsankova
Tsankova
Date: 2021.04.14 23:49:48 +03'00'

Tsvetana Tsankova
Tsankova

LiBeTaHa LlaHkoBa

Ynpasuten
MpancyotbpxaycKynbpc Oant OO
Oputopcko apyxectso Ne085

Digitally signed by
BO.rya na Boryana Hristova
Hristova Dimova
. Date: 2021.04.14
Dimova 23:55:16 40300

3a ,Mazapc* O0[:
Digitally signed by

ATHANASIOS ATHANASIOS PETROPOULOS
p ETRO POU LO 38?(:)5921 .04.14 23:42:04

BopsHa [lumosa

PeructpupaH ogutop, OTroBOpPeEH 3a oauTa,
NeQ777

MpanicyotbpxaycKynbpc Oant OO
Ogpurtopcko gpyxecteo Ne085

6yn. ,Mapwus Jlynsa“ 9-11

1000 Codusi, Benrapus

Oata: 14 anpun 2021 r.

AtaHnacuoc lNeTponynoc
MpokypucT

Maszapc OO0

Oputopcko apyxectso Ne169

. .. Digitally signed by Milena
Milena Kirilova Kirilova Mladenova-Nikolova

Mladenova-Nikolova Date: 2021.04.14 23:40:03
+03'00"

Mwunena MnageHoBa

PeructpmpaH ogutop, OTroBOPEH 3a oauTa,
Ne0641

Masapc OO0/}

Opurtopcko gpyxecteo Ne169

6yn. ,Llap Ocsoboguten® 2

1000 Codpus, Bwnrapums

Hata: 14 anpun 2021 r.



		2021-04-14T23:49:48+0300
	Tsvetana Tsankova Tsankova


		2021-04-14T23:55:16+0300
	Boryana Hristova Dimova




